PILLAR OF WEALTH

REAL ESTATE
CHEAT SHEE

SAVE FOR A DOWN PAYMENT
Save 3-5% of a down payment and use
an FHA loan to begin the process. Be

ure to also save at least 1-3% for Closing
costs and potential repairs

HIRE A REAL
ESTATE AGENT

Find Tenants or Roommates

yOU |_1H|| H* pay off your loan

After 1 year, do a Cash-Out

Refinance

A cashout refinance will allow you to take out money
from the latest value of your house. For example, if
your house is worth 300k and you owe 100k, you
could take out 200k in cash. This example, is a very
basic one to illustrate the idea. Note that you'll likely
pay other fees in an actual cash out refinance. Speak
to your real estate agent for more info.

Repeat the Process

Use the cash from the refinance to purchase
a new house by restarting the process from
Step 1. This is one of the most
straightforward ways to building wealth.




